bUi LIFE INSURANCE BENEFICIARY
DESIGNATIONS FOR INDIVIDUALS

The guidelines below are not intended to be a comprehensive listing of acceptable beneficiary designations. A client
should always be advised to seek legal advice regarding beneficiary designations from a qualified attorney.

For assistance with determining whether insurable interest exists, who should be nhamed as beneficiary and properly
wording beneficiary designations, contact BUI's Advanced Marketing specialists at (314) 392-2841 or
marketing@buiusa.com.

Acceptable Individual Beneficiary Wording:

General A beneficiary designation naming an individual should include the name of the individual
Rule and appropriate additional information such as relationship or date of birth, to help the
insurer identify and locate the beneficiary.

Sample Beneficiary Designations

Individual Beneficiary:

e Jane Doe, Spouse of the Insured
e Jane Jones, Partner of the Insured
e Jane Doe, DOB August 18, 1948

Multiple Beneficiaries:

e Andy Doe, Son of the Insured, and Ann Doe, Daughter of the Insured, equally or to the survivor
o 25% to Robert Doe, Brother of the Insured, per stirpes; 75% to Rhonda Doe, Sister of the Insured, per
stirpes

Multiple and Contingent Beneficiaries:

e 25% to Robert Doe, Brother of the Insured; 75% to Rhonda Doe, Sister of the Insured. If Robert Doe does
not survive the Insured, pay Robert Doe’s share to Catherine Doe, Daughter of Robert Doe. If Rhonda
Doe does not survive the Insured, pay Rhonda Doe’s share to Robert Doe, Brother of the Insured

Children as a Class:

e To all of the children of the Insured, living at the time of the Insured’s death, equally or to the survivors
among them

Minors as Beneficiaries Under Uniform Transfers to Minors Act:

e Jane Doe, Spouse of the Insured, as custodian for Andy Doe, Son of the Insured, under the Uniform
Transfers to Minors Act

e 50% to Jane Doe, custodian for Andy Doe under the Uniform Transfers to Minors Act, and 50% to Jane
Doe, custodian for Ann Doe under the Uniform Transfers to Minors Act



